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South Australia 

Interest on Crown Advances and Leases Act 1944 

An Act to empower the Treasurer to vary the rates of interest payable in respect of 
advances and loans made by the Crown and to vary the rates of interest with respect to 
which the rents or instalments payable under certain Crown leases and agreements for the 
sale and purchase of land of the Crown are fixed. 
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Legislative history 
 

The Parliament of South Australia enacts as follows: 

1—Short title 
This Act may be cited as the Interest on Crown Advances and Leases Act 1944. 

2—Power of Treasurer to fix rates of interest on Crown advances and loans 
 (1) The Treasurer may from time to time by notice published in the Gazette declare that 

the rate of interest which shall be payable upon advances or loans made under or 
pursuant to any Act by any Minister of the Crown, the State Bank of South Australia, 
or any Government instrumentality shall, from the day specified in the notice, be the 
rate fixed in the notice. 

 (2) From the day specified in any notice given as aforesaid in respect of advances or loans 
made under any Act then, notwithstanding the provisions of that Act, the rate of 
interest which shall be payable upon any advance or loan to which the notice relates 
and made as aforesaid under that Act shall (whether or not the advance or loan was 
made before the publication of the notice) be the rate fixed in the notice. 

 (3) If any Act to which any such notice relates provides for the giving of a rebate of 
interest to persons who within a period provided by or pursuant to that Act pay the 
interest or instalments payable under advances or loans made under that Act, the 
Treasurer may from time to time by notice published in the Gazette declare that from 
the day specified in the notice the amount of the rebate shall be that specified in the 
notice. From the day specified as aforesaid the rebate of interest which shall be given 
pursuant to that Act in respect of the advances and loans to which the notice relates 
shall, notwithstanding the provisions of that Act, be that declared by the notice. 
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 (4) If any Act to which any such notice relates provides that if interest on or instalments 
of advances or loans made under that Act are not paid within any period provided by 
or pursuant to that Act, a higher or additional rate of interest shall be payable, the 
Treasurer may from time to time by notice published in the Gazette declare that from 
the day specified in the notice the higher or additional rate of interest to be so payable 
shall be that specified in the notice. From the day specified as aforesaid the higher or 
additional rate of interest which shall be payable pursuant to that Act in respect of 
advances and loans to which the notice relates shall, notwithstanding the provisions of 
that Act, be that declared by the notice. 

 (5) In any notice given under this section, the Treasurer may declare that— 

 (a) the provisions of the notice shall apply in respect of all advances or loans 
made pursuant to all the provisions of any Act or in respect of all such 
advances or loans made after a date specified in the notice; or 

 (b) the provisions of the notice shall apply only in respect of advances or loans 
made pursuant to any specified provision of any Act or in respect of all such 
advances or loans made after a date specified in the notice; or 

 (c) the provisions of the notice shall apply in respect of all advances or loans 
made pursuant to all the provisions of any Act except such provisions thereof 
as are specified in the notice or in respect of all such advances or loans (not 
excepted as aforesaid) made after a date specified in the notice. 

 (6) If any notice given under this section relates to the rate of interest payable upon any 
advance or loan made before the passing of this Act, the rate of interest fixed by the 
notice with respect to such advance or loan shall not exceed the rate of interest which 
was payable on that advance or loan at the time of the making of the advance or loan, 
and in any notice given under this section the Treasurer may, for the purpose of giving 
effect to the intent of this subsection, declare different rates of interest to be paid upon 
advances or loans made under or pursuant to any Act according to whether the 
advances or loans were made before or after the passing of this Act. 

 (7) Every Act to which any notice given under this section relates shall be construed 
subject to the provisions of this section and so as to give effect to any notice given 
under this section relating to that Act. 

 (8) This section and any notice given under this section shall not apply to any advance or 
loan made by the State Bank of South Australia in the course of its general banking 
business or otherwise made in pursuance of the State Bank Act 1925 or to any interest 
payable in respect of any such advance or loan. 

3—Provision as to interest rates applicable to Crown leases and agreements 
 (1) In this section— 

Crown agreement means any agreement whereby any person has agreed to purchase 
land from the Crown; 

Crown lease means any lease granted by the Crown. 

http://www.legislation.sa.gov.au/index.aspx?action=legref&type=act&legtitle=State%20Bank%20Act%201925
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 (2) If pursuant to any provision of any Act, the rent or any other amount payable under 
any Crown lease or the instalments or any other amount payable under any Crown 
agreement is fixed with relation to any rate of interest fixed by or pursuant to that Act, 
the Treasurer may from time to time by notice in the Gazette declare that, from the 
day specified in the notice, the rate of interest aforesaid shall be that declared in the 
notice. 

 (3) In any notice given under this section, the Treasurer may declare that— 

 (a) the provisions of the notice shall apply in respect of all rent or instalments or 
other amounts fixed pursuant to all the provisions of any Act or in respect of 
all such rent or instalments or other amounts which are payable in respect of 
Crown leases or Crown agreements granted after a date specified in the 
notice; or 

 (b) the provisions of the notice shall apply only in respect of rent or instalments 
or other amounts fixed pursuant to any specified provisions of any Act or in 
respect of all such rent or instalments or other amounts which are payable in 
respect of Crown leases or Crown agreements granted after a date specified in 
the notice; or 

 (c) the provisions of the notice shall apply in respect of all rent or instalments or 
other amounts fixed pursuant to all the provisions of any Act except such 
provisions thereof as are specified in the notice or in respect of all such rent 
or instalments or other amounts (not excepted as aforesaid) which are payable 
in respect of Crown leases or Crown agreements granted after a date specified 
in the notice. 

 (4) If the rent or instalments or any other amount payable under any Crown lease or 
Crown agreement is fixed with relation to a rate of interest fixed by or pursuant to any 
Act or provision of any Act and if any notice is given under this section with respect 
to that Act or that provision, the Minister by whom the Crown lease or Crown 
agreement was granted may, notwithstanding any provision of that Act, vary the 
provisions of the Crown lease or Crown agreement for the payment of any such rent, 
instalments or other amount, so that the rent or instalments or other amount payable 
thereunder shall be fixed with relation to the rate of interest declared in the notice. 
Every such variation shall take effect as from the day from which the notice takes 
effect. 

 (5) If any notice given under this section declares the rate of interest with relation to 
which is fixed the rent or instalments or any other amount payable under any Crown 
lease or Crown agreement granted before the passing of this Act, the rate of interest so 
declared with respect to any such Crown lease or Crown agreement shall not exceed 
the rate of interest with relation to which the rent or instalments or other amount was 
fixed at the time of the granting of the Crown lease or Crown agreement, and in any 
notice given under this section the Treasurer may, for the purpose of giving effect to 
the intent of this subsection, declare different rates of interest with relation to which 
rents or instalments or other amounts payable under Crown leases or Crown 
agreements as aforesaid are fixed according to whether the Crown leases or Crown 
agreements were granted before or after the passing of this Act. 
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 (6) Every Act to which any notice given under this section relates and every Crown lease 
and Crown agreement granted under any such Act shall be construed subject to the 
provisions of this section, and so as to give effect to every notice given pursuant to 
this section which relates to that Act. 
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Legislative history 

Notes 

 • For further information relating to the Act and subordinate legislation made under the 
Act see the Index of South Australian Statutes or www.legislation.sa.gov.au. 

Principal Act and amendments 

New entries appear in bold. 
Year No Title Assent Commencement 
1944 13 Interest on Crown Advances and 

Leases Act 1944 
23.11.1944 23.11.1944 

1951 35 Interest on Crown Advances and 
Leases Act Amendment Act 1951 

6.12.1951 6.12.1951 
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